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A straw poll of senior business leaders from IoD regions around the country conducted immediately after the Chancellor's Budget statement on Wednesday showed overwhelmingly that business thinks the effect of the Budget will be to make it harder to deal with the red tape involved with employing people. 

Those who took this view cited mainly problems associated with the new maternity  and paternity entitlements and the difficulties of covering for absent staff during statutory leave periods. 

More than half of those polled thought that the Budget was "business neutral" but that nothing had been done to address the growing burdens of regulation on businesses and the complexities of the tax system. Only 16 per cent thought the overall effect of the Budget would be good for their businesses.

Asked if they would think about investing more as a result of the Budget, 85 per cent of the sample said "no". Virtually all those asked were cautious about the likely effect on their companies' tax bills.  Less than 20 per cent thought that their business's tax bill would go up and over a third thought it might fall. A number in road haulage were optimistic about the overall saving on fuel and Road Fund tax.

A more comprehensive electronic survey of IoD members nationally was carried out within hours of the Budget announcements, involving nearly 10,000 e-mail questionnaires to just under 20 per cent of its UK membership. The results of this survey will be available within the next few days.

Ends









9.3.01  No.16


/2…
/2…

Contact Points:

Geraint Day, Business Research Executive, tel. 020 7451 3286

Steve Reardon, Director of Communications, tel: 020 7451 3263

mobile and out of hours: 07881 626330 

Richard Taylor, Press Officer, tel: 020 7451 3264 

mobile and out of hours: 0421 734886
Notes to Editors:

The Institute of Directors is a non-political organisation with some 68,000 members world-wide, 54,000 in the UK, whose aim is to help directors to fulfil their leadership responsibilities in creating wealth for the benefit of business and society as a whole. To this end the IoD provides an effective voice to represent the interests of its members to government and opinion-formers, and to bring the experience of business leaders to bear on the conduct of public affairs. 

