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The Institute of Directors has welcomed the Inland Revenue's initiative announced today to give wide publicity to its new Share Incentive Plan.

George Cox, the IoD's Director General said:

"This is a far-sighted move by government to encourage employees to take a financial stake in the companies they work for. The opportunities for tax saving, plus employers being able to add shares to an employee's own investment provides a significant boost to tax efficient investment for the workforce. It adds an important dimension to their involvement in their company's fortunes. Amid the present uncertainty in business this will give a welcome shot of confidence. It is well timed."
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Notes to Editors:

The Institute of Directors is a non-political organisation with some 60,000 members world-wide, including 50,000 in the UK, whose aim is to help directors to fulfil their leadership responsibilities in creating wealth for the benefit of business and society as a whole. To this end the IoD provides an effective voice to represent the interests of its members to government and opinion-formers, and to bring the experience of business leaders to bear on the conduct of public affairs.
