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Press Release
For immediate release

Thursday 25 July 2002

NO HOSEPIPE BAN HERE

In response to the Department of Trade and Industry’s pledges to introduce significant changes to financial reporting and corporate governance, IoD Director General, George Cox said:

“Whilst many of the reforms have merit, it is important to set this in context.  The situation in the UK is very different from what we are seeing in North America.  Any suggestion that such measures are necessary “to stop an Enron happening here” is entirely misplaced.  

“Whilst the IoD believes standards should be continuously driven up, it is important to recognise that standards of governance in the UK are arguably the highest in the world.  They should be seen as one of the reasons why people should invest in UK companies and through UK regulated bodies.    

“At this time we should be championing not questioning our corporate governance environment – a drought in California should not lead to a hose-pipe ban in London.” 
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Contact points:

George Cox, Director General, tel: 020 7451 3116

David Marshall, Director of Public Affairs, tel: 020 7451 3263

Richard Taylor, Press Officer, tel: 020 7451 3264

 mobile and out of hours: 07721 734886

e-mail: press@iod.com
website: www.iod.com
Notes to Editors

The Institute of Directors is a non-political organisation with 55,000 members in the UK, whose aim is to help directors to fulfil their leadership responsibilities in creating wealth for the benefit of business and society as a whole.  To this end, the IoD provides an effective voice to represent the interests of its members to government and opinion-formers, and to bring the experience of business leaders to bear on the conduct of public affairs.  

